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LATEST NEWS AND GOSSIP Of THE STOCK MARKETS>

Unexpected Jump in Read-

ing and Anaconda

BANK STATEMENT MIXED

Chicago Houses Were Prominent Buyers
Throughout the Session Phila-

delphia a Good Second

NEW YORI May bank state-
ment figures today wore peculiarly

from balances carried over from
last week and the feature of the stat
ment was the small total to which all
changes were held down Positive In
formation that the anthracite striie
would be obviated came as early as the
opening Confirmation came an hour
rind a half later ReadIng was In con-
sequence the leader of the market
There were heavy dealings at the open
ing at 12L Thereafter the stock was
in constant demand until the maximum
advance was 5 per cent It then reached
about from the highest The largest
buyers throughout were wire houses
Chicago houses took rather than
Philadelphia Delaware and Hudson
was up 4 Erie 1 and Ontario 1
Pennsylvania Railroad was heavy and
fractionally lower at the close

Irregularity in Prices
Elsewhere the final results wore It

regular Gains of Great Northern and
Northern Pacific were less than 2 per-
cent Anaconda ranged from 2 higher
10 2V4 lower closing fractionally lower
Amalgamated Copper gained but a nom
inal fraction St Paul was a
eraging a point off There were tig
usual barely sharp changes in
tins but none of great Importance

Soo common was up 34 Union Pa
cflc was comparatively prominent
day with a fractional closing gain
after being up 1 at best New York
Central lost slightly over a point Con
colidat d Gas was heavy The Steel
6icks moved over an unusually narrow
range

Sharp Rally in Reading
The bond market was steady but with

out much feature There was no change
in Government bonds

A decided spurt of activity occurred
at the very close The ticker continued-
to print transactions for some
after 12 These last prices contained
some radical advances Anaconda made-
a net advance Reading rose to the
highest and Ontario gained 2 points net

FINANCIAL NEWS ITEMS

Eight hundred employes at the Read
Ing Pa shots of the Reading railway
have been restored to fiftyfive
a week They were recently reduced t
thirtysix hours

The total shipments from Now
to San Francisco and Pacific coas
amounted from April IS up to the closi-
of business May 4 to over 38000000

The final legal steps have been taker
by which the Atlantic and
railroad passes out of existence and 1

succeeded by tho enlarged Atlanta Bit
mingham and Atlantic Headquarter
have been established at Atlanta
corporation Is financed with 14565000 o
stock and 30000000 of bonds

A groat many of tho big bond dealer
of New York have failed to put out
May circulars to date There Is lOa

investment literature floating In th
street than is usual at this time of
month the reason of course being tha
the market not justify any
In market offerings

Baron Speck von Sternburg
ambassador at Washington has
his government that the greater par
of the structural steel required In
Francisco will be ordered abroad as th
American mills are unable to take an
new contracts He says the
manufacturers ought to put In bids a
quickly as possible

President of the Traders In
surance Company of Chicago says n
receiver has been appointed The com-
pany has no idea of its net losses at
Francisco as yet

They will continue if stockholders
to the assessment Just made o

200 per share This will yield
The fire losses are estimated at 2000
000 and resources at 3350000

An Oakland hank has telegraphed
National City Bank that they will trans-
fer through the to
York 500000 This would Indicate tha
the banks at Sin Francisco have al
the funds necessary and that a
movement may be expected soon

to San Francisco through the sub
treasury have ceased as onl

120000 was transferred yesterday-

A Pittsburg special says that the
railroads carpurchasing pro

gram for 1907 has made up
includes about 20000 steel cars to cos
approximately 23000000 Most of

in Pittsburg The
now has under consideration in varlou
places about 60000 steel andcars for its different lines

MILLS CAN SUPPLY
DEMAND AT FRISC

CLEVELAND Ohio May
Trade Review says

All the information obtainable in re
gard to conditions in San Francisco In
dlcates that the demand for
material will not be felt to any appre
clable extent for several months In
surance Is now being adjusted and
Js not exported that any contracts wi
be made prior to July 1 About thonly orders received to date are
small tonnages of merchant pipe an

which will be promptly filloc
It is estimated that tons of
tural material cannot used for
number of months and as theproduction of these shapes for this

be tons the deman
growing out of tha earthquake and fir
can be easily met A single moder
mill with a capacity of tons per da
could soon roll all the shapes which wi
be required

The Tennessee Coal Irlon and Rail-
road Company has taken orders
about 200000 tons of openhearth rail
for delivery next year at 23 Thre
large Western steam roads have place
contracts for 100000 tons for 1901

ton the Northwestern 50000 tons an
the North Pacific 40000 tons
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NEW YORK STOCK MARKET

Saturday May C FrI
Open High Low CJos Cloy

Am Beet Sugar 24 24 24 24 23 l

Amal Copper 102 101 102 102ft
Am Car F 38 3S i 38 38 35

Am Ice Sec 69
Am Loco 61 6l 60 60

Am Pneu Sr 41 41 41 41 3

Am Smelt 147 14S 146 14m 146
Am Smelt pfd 117 117 116 116s 117-

Am S Fy 46 46 45 45 43
Am 132 131 131
Am Tob pfd 102 102 102 102 102
Am Woolen 56 3fi 26 36 30
Anaconda 212 242 ZIT 241 240
A T S Fe 89 89 89 89

A T S Fcpf 100 100 100 100 100

Bk Rap Tran 77 78 76 78 7i
Can Pacific 159 159 I i3i 1584 lf
C 0 55 56 55 66
Cent Lr 41 41 40 Ji 41 40
Cent Lr pf 102 103 10 103 102
Ch Alt 25 25 5 25 30

Ch G W 19 19H 9 l3Vi 19V4

Ch G W A 75 7614 75 7oT4 4J
Ch G W B 33 33 33 33
Ch M St P 162 163 162 163 163
COl F I 46 46 45 45 4o
Col SOU 2d pf 45 45 45 45 45
Con Gas 138 138 137 137 138
Corn Prod 23 23 23 23 22

Corn Prod pt 78 78 7S 78 77

Hud 197 202 197 201 197

Den R G 39 39 39 39 39
Die Sec Corp 5S 68 57 53 58

Erie 40 42 40 42 40
Eric 1st pf 77 77 77 77 17

Erie 2d 67 68 67 6S 66

Fed Smelt pj 97 97 97 97 96

Gen Electric 167 167 166 1C6 165
Gt Nor pf 292 289 291 2S9-

III Cent 170 170
Inter Metro 50 50 50 50 50
Inter Metro pf 4 84 84 84 84
Kan C So 25 25 25 25 24

Kan C So 52 i 63 52 53 52

Louis Nash 142 143 142 142 141

Man Elevator 152 162 152 152 162
Max Central 20 20 20 20 20
Mo K T 31 31 31 31 31

M K T pf 67 67 67 67 67

Missouri Pac S0 E9 89 SO

Nat Lead 73 75 73 74V 72
N Y Alt Brake143 143 143 lIZ 141
N Y Central 137 133 137 137 3SH
N Y O W 46 43 46 4S 46
Nort West 58 88 87 S7w 87
Nor Pacific 193 196 193 JStfi
Northwest 201 201 201 201 Wl
Omaha 179 179 379 179 179
Pac Mail Stp 37 37 37 37 36
Penn R R 134 134 133 133 124
Peoples Gas 91 92 91 92 91

Pr Steel Car 47 48 46 47 47
Ry St Spr 50 50 49 50
Reading 121 126 12 11J 120
Rep S I 26 26 26 26i 26
Rep S I pfd 96 96 95 95 96
Rock Island 25 25 24 25 25
Rubber Goods 60 50 50 60
SlossSheff 74 74 74 74 74
S 66 C7 66 67 C6
St L Southw 22 22 20 20 22
St L Sw pfd 64 53 64 64
Soo Line Ii3 153 162 153 151

South 3 J 37 3 37

Tom C I 141 145 141 143 140
Texas Pacific 30 30 30 30 30
Tol St L W31 31 31 31 31
ToLStL pf 50 50 60 50 J0
Union Pacific 145 144 145 144
U S Realty K si 9 90 RV
U S Rubber fO 50 50 50 60
U S Rub 10S 107 108
U S 30 39 i 39 89 38
U S Stool pfK 106 10 Ins 105
VaCaro Chem 1S 3S 38 3S 3
Wabash 19 19 19 19 19
Western Union 91 91 91V 91 92
Wis Cent 25 25 25 25 23

Total sales yesterday 1550700
Total sales today 748200

PRICE CHANGES OF

HIghLowClos
2300 AllisChalmers Co 21 21
10000 AllisChalm Co pfd 67 62 55

1313700 Amal Copper 105 96 102-
BflOO Amcr Beet Sugar 24 20 24

37100 Amer Car Foun 39i 34 3SV4
12300 Amer Cotton 011 31 28 30
61000 Amer Ice 61 57 O 4
61400 Amer Loco 61 57 60-

422SOO Amer Smelting 149 13S 2 147
10700 Amer Smelting pfd117 115 116 i46000 Amer Sugar 133 132 134
6800 Amer 102i 102

1S900 Amer Woolen 37 33 36H
38200 Anaconda 2 223 241

93200 Atchison S8 85 5sS

13600 Atlantic Coast L 143 137 142
35100 Baltimore 0 103 105 107
tOO Baltimore O rts i3MS00 Brooklyn RA T 7S 72 78
54600 Canada Pacific 160 158v

Canada Pacific rts 12 11 11
24100 Central Leather 42 3S 41
19600 Chesapeake Ohio 56 53 56
43100 Chi Great W 19 17 19
3600 Chi G W pfd B 34 31 33

213100 Chi M St P 165 155 163
1300 Chi M St P pfdlSO 177 178

18500 Chi Northw 201 194 201
48100 Consol Gas 138 132 137
15700 Dela 189 201
20400 Den Rio Grande 42 26 33
2400 Den Rio G pfd 87 84 85

37300 DistUl Securities 58 51 53
101500 Erie 42 38 42

6200 Erie 1st pM 77 75 77
7700 Erie 2d pfd 63 62 68
1 00 Fed Min Smelt 166 155 164

10000 Fed MIn S pfd 97 92 97
01100 Great Northern pfd 297 275 291
16700 Inter Paper 20 18 19
1400 Inter Paper pfd So 82 85

35300 Inter Pump 69 46 54
3900 Inter Pump pfd 86 S3 85

42400 InterMetro 60 50 50
10200 InterMetro 85 S0 84
13400 Knick Ice of Chi 63 61 63
54900 Louis Ndsh 144 136 142
23900 Met St Rail ctfslll 104 109
19200 M Subs 1st Inc pd 71 70 50
43500 Mexican Central 21 18 21
18000 Miss Kan Tex 29 ai-
3S700 National Lead 76 66 74
69300 New York Central 138 130 137
10000 N Y Chi Bt L 67 63 67
23500 N Y Out 4gy 43 4S
30800 Norfolk Western 87 84 87
10000 North American 96 93 93

319400 Northern Pacific 200 179 195
4997W Penn R R 137 132 137

30200 Pressed Steel Car 49 43 47
1400 Press Steel Car pf 98 95 97

10500 Ry Steel Spring 51 44 50
1177200 Reading 125 112 123

26000 Rep I S 27 22 26
18400 R6p S I pf 96 91 95

Island 26 23 26
5900 Rock Island pr 64 61 62

18100 SlossSheff S I 77 69 74
12SOOO South Pacific 64 61 63

1900 South Pacific pf118 117 118
66700 South R R 37 33 36
2400 South R R pf 99 97 99

10900 Tenn C I Wo 133 144
12000 Tex Pacific 30 28 30

1166300 Union Pacific 147 138 145
17400 U S C I P F47 43 46

S Rubber 51 48 50
3400 U s Rubber 1st pf 103 105 303

l00 U S 2d pf 78 75 78
757600 U S Steel 41 36 39
273800 U S Steel of 107 102 106
33500 VaCaro Chfem 40 38 39
3400 VaCaro Chem pf107 102 106
lSOO Va Iron C C 43 38 43
5000 Wubash 20 19 20
6300 Wabash pf 44 41 44
3900 West 93 91 91
1900 L E 17 36 17V
1500 E 2d pf 24 22 24
4SOO Wisconsin Cen 29 23 25
2SOO Wisconsin Cen pf 48 46 48
Total sales for the week 8762900

shares

NEW YORK CURB

a Quotations furnished by O Gates
ft Co Munsey Building

a Saturday May 5 Fri
e OpenHlch tow Clot clo s

n Am Can 7 7 7 7 7
r Beth Steel 26V
j Beth Steel pf S7

Mackay 63 63 63 63
Standard Oil 611 612 610 612 620-

r Chicago Subway 52 52 51 51 4 51
s 219 219 218 219 218
e Butte Coal wI 32 32 32 32 31W
d Granby 13 13 12 13 12

Greene 2S 25 2S 28 2s-
K Mitchell S 8 7 7 4 7S
d Nevada Consol 18 IS 15 18

United Copper 60 59 60 60j
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WASHINGTON STOCK MARKET

Saturday May 5 Sales of the board
call amounted to 1500

n bonds and 68i shares of
Following are the sales

marketWnsHngton Railway and Electric 4e
Metropolitan Railway 5s 1000114

5145Washington Railway and Electric
JOmmon 60 Hi 5040 CO iOX

Washington Loan and 10g219 10
10 219 10219

Second National Bank 5 2150
Commercial National Bank 5SB1S2
American National Bank 102 177
National City Bank 6 133

Gas 460
Greene Copper 1029
Mitchell Mining ltX 7-

p2Ji 50028 50 28

RAILROAD BONUS
Bid Aak dipltal Traction It R 4s lOB J07

let R K 63 114
let tl H cert Indebt A 101

loiumbla R n 68 ll k i-

tolumbta R R 101-
Kitjtnd Sub R n Ss 105

inacoatia Potomac 6a IfltVJ wWash Ry Blec Co 4 8IJ 68
MISCELLANEOUS BOiTDS

Gas Co 4a 104H 105
Vaeh GWJ Cert 118 119
T S Elec Lt Deb Imp slOJ

S Elcc Lt Cert Ind 100 11
He Pot T l R jOtf i J07X-

Va h Market Co 1st Ss 10J
Norfolk 109X liT

Bristol Gas Electric ft
Electric 10l5 llttft

RUST AND SAVINGS BANKS STOCKS
fat Sate Deposit Trust 185

Wash Loan Trust I9-

m Security Trust 27U Z j
Wash Sate Deposit M 70
Union Trust Storage I5U 165
Wash Savings Bank US
Homo Sa lriK Bank 270 2M
Security Storage Co J50 109

Union Savings Bank 375-

nAILUOAD STOCKS
Capital Traction Co lit 145
Wash Hy lilac co pM 90J U1H
Wash Ry Klec Ce com 4tlH 0
Bristol Gas and OJ MMU

NATIONAL BANK STOCKS
Bank of Washington 8E-
OMetropolitanCitizens SKJ 33U
Central 330
Farmers and Mechanics 8XJ 842
Second 159V5 153
Commercial 10 190
Columbia 200
Capital Ij5 103

American 8fi

Traders 19-
8I4nedln IS 1-

jllKSs 8 0 J7
City Bank W8 85

INSURANCE
Firemens 27
Franklin
Metropolitan 99 15
Corcoran 01

Potomac 2fl

Arlington

National union
Columbia II-

RlBK
Peoplns 8

TITLE INSURANCE
Tteal Estate s

Columbia
Washington 8H

TELEPHONE AND GKAPHOPHONE
Chesapeake Potomac 66
Am Graphephene e m 45 55-

Am Grapbophone pM 8

GAS STOCKS
Washington Gas 65i
Georgetown Gaa

TYPE MACHINE
MerKenthalor Llnotjp 1W-

Lauston l K 1

MISCELLANEOUS STOCKS
Greene Con Ceppr Ce 2S a-

Wash Market 10
N W Steamboat 56 8lO
Realty Appraisal Agency 20J4
S P Service Car 110
Mitchell Ml aB

TOTAL SALES OF WEEK ON

WASHINGTON EXCHANGE

Stocks
Greene Copper 2oj-
LanstOn
Washington Street Ry common
Washington Street Ry pfd 9
Capital Traction l
Mitchell Mining
Washington Loan and Trust
National Safe Deposit
SecOnd National Bank
American National Bank
NatiOnal City Bank
Commercial National Bank

pfd
Potomac Insurance
Norfolk Washington Steamboat

Total 79
Bonds

Washington Street Ry 4s 0
Telephone 5s 3W
Metropolitan R R 2 J

Gas 4s l
Washington Gas Certificates S

Total 12S
Total week
Total week i85

PRICE FOR WEEK

hands High Low IM
6000 W Ry E 4s 87 87 S7

3000 C P T os 107 107 106 10b

Traction344 144 144 144

974 W Ry E pf 91 91 90 fl

2170 WRy E com 40 40 38ys 40

40 Graphophone pf 91 91 90 90

131 Mergcnthaler 193 193 192 193

1159 Lanston 14 14 14 34-

D s
1510 Mining 8 8 7
20 Deposit 185 ISo ISo ISo
70 Wash L T213 219 213 219

Exdividend
Prices are for quotation lots

sales of fractional lots not quoted Hlgl
est and lowest prices are for actul
sales The close is the last bid made

JULY WHEAT CLOSE
TO EIGHTY CENT

CHICAGO May 5 Scarcity of Ma
wheat In the pit was used today and
several previous days as the fulcru
with to May whoa
at the close was lc higher for the da
and July c up May corn Improved
and July c Oats c rise In

pork lost from 15 to 17c an
lard and ribs closed substantially at tl
same prices they did the day before

The following prices ruled on th
Board of Trade

Saturday Slay 6 Fi
Wheat

77 78 77 77 77

July 79 79 79 78
Corn

46 46 46 46 45
45 46 45 45

4 28 29 2S 28 23
July 30 31 30 30Ts 30

Pork
Sept 1515 1515 1500 1502 15
July 1500 1525 1503 1510 13

LONDON STOCK MARKET
QUIET BUT

May 5 Trading on t
stock today was quiet
ators however were cheerful owing
the rise in Americans which start
well above parity on advances fro

Street occurr
the close but the stead

The demand for money slackened
the market today and the rates we
easier
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Merger of Two Baltimore
Corporations-

ALL DETAILS ARRANGED

Committee Working Hard to Secure
Consent of All of

Both Companies

BALTIMORE May B Negotiations j

are under way for the merger of the
Consolidated Gas Electric Light and
Power Company with the Consolidated
Gas Company of Baltimore
combination of those two companies
has been made possible by a recent act
of the Legislature of Maryland permit-
ting such a merger and it Is under-
stood that Jt plan Is now under consid-
eration with this object in view

Committee Selected
A committee representing the stock

holders of the Consolidated Gas Com-
pany of Baltimore consisting of Win-
slow Williams chairman S Steret Mc
Kim and H Clay McComas of
more and Oakleigh Thorne
Young and George H Prentiss of New
Tor has consented to act in behalf of
the minority stockholders to investigate
any plan which may be submitted and
to secure Just participation for the mi-
nority Interests therein

The depositing stockholders will have
the right to withdraw the stock without
charge within thirty days after the an-
nouncement of any plan recommended-
by tho committee to which they do not
agree

Depositaries
The Fidelity Trust of Bal-

timore and the Trust Company of
America of New York have been se-

lected as the depositaries and stock-
holders who desire to join with the com-
mittee are request M to deposit their
holdings with lth of these Insti-
tutions on or befor 23

BULLISH FEELING
ON COTTON GENERAL

NEW YORK May 5 The ootton
market was stronger and much more
active today with pried making a fur-
ther advance of 6 to T points In the
general list of options from last
nights closing and 4 points on May
which brings the maximum advance
from last Saturdays closing quota
tions up to about 20 points on tho old
crop and 15 on the new crop options
There was a good deal of liquidation la-

the May opton by some of the old bull
interests btt all these offerings wore
readily takm by spot dealers

There wrs more activity In the trad-
ing here today than at any time for
the lost several weeks and general
sentiment has turned much more In
favor of the market and the general
situation and outlook are indicative of
increasing activityin the trading with
more probability of a gradual advancing
tendency to prices than otherwise from
these conditions

The market firm at tho top
5 except for the

At Liverpool spot cotton continued
0 In moderate demand sales amounting

to 7000 bales at an advance of t vj
points to the basis of 610 for middling

0 The following wore the quotations
0 for the day on the New York cotton

exchange
j Saturday May E FrI

Open High Low Close Close-
a October 1663 1865 1062 1064 7043
0 December 1053 1066 1052 1055 I04S
2 July 1L07 1L10 1106 1109 1103

NEW YORK BANK STATEMENT
o

Following is the report of total and
0 changes for the week as reported by
0 the New York Associated Clearing
9 House banks

Decrease
Reserve 362717900 4f20SCU
Required 26SS1S373 J52425

1045110900 2900400-
S l8Sl 35S77

Legal tender 7967130 lZ2tm
l027273iX 140970C

Circulation 6eS44200 294HX
5 3I2o 446787i

Ex U S deposits 14832450 271327-
sincfeauo

GIRL SPEEDER SENTENCED
NOT TO USE HER

u PITTSBURG May 5 Miss Pauline
Si the pretty sixteenyearold daughter o-

Thomas McNally a wealthy contractor
appeared before Magistrate Walker
inornlng to artswdr a charge of Speed-
ing her auto and incidentally to ex

r plain why she was running an auto ai
all when she Is only sixteen while

11 law says that no person under elghteei
shall

With tears in her big eyes she de-
clared that If the magistrate would onl-

g allow her to run her machine
would do It at a snails pace

It would break my heart Colone
r Walker she exviaimed If you werE

to prevent me from running my auto
t Colonel Walker wavered and was
v lost But he pulled himself togeth-

er and told her she could go but thai
d she must not drive on auto again untl-
ie she Is eighteen years of age

MAN KILLS WILD CAT
WITH RIDING WHI

PENDLETOX Ore May 5
Lazlnka the wellknown cattleman

Wallariver in the vicinity of the slide
51 in tho northern part of the county en-

countered a large female wildcat whlcl-
g he attacked and chased on horsebac-
S with nothing for a weapon but a larg

riding whip
The animal finally turned and attackei

him jumping upon his horse teorln
L saddle and chap with its shar

claws and trying hard to reach hi
face

He finally dealt it a blow that stunn
it when he quickly dismounted and fol

m lowed up his advantage by kicking an-
a beating the animal to death It was

fn very large cat apparently about si
years old dud had a fine fur which h
removed and brought to this city

GAS COMPANIES
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HEARD ON CHANGE AND STREET

Won on Merit
Washington Institutions recognize

merit In faithful officials and In no
branch of business so much so as In the
banking line Promotion there is sure
to come to those who give their best
efforts for the success of the bank and
It Is for that reason that so many of the
cashiers ot our local banks have so to
jipeai risen from the ranks And
there is yet to be noted a case
the advancement of a Junior
proven a wise and good move

In an institution so time honored as
the Metropolitan Bank this rule has
carefully adhered to and in the
forty of its history but three men
have in that capacity Moses J

Kelly George H B White and the sub
ject of this sketch J Gales Moore

Born a Washingtonian his education
was oompletcd in that well known and
honored school which has been the alma
mater of so many of our best citizens
the Rittenhouse Academy and on com
pleting the course he promptly accepted-
a position In the bank to which he has
given nearly forty years of devoted and
Intelligent service through nIl
the grades from to his present
one of cashier During that time the
country has been visited by several se

financial panics notably that of 1S73
and 1S88 and Mr Moore has vivid recol-
lections of the many startling events of
those periods wherein he was an active
participant-

On the death oC George H B White
in 1680 Mr Moore who had reached the
position of assistant cashier was nat-
urally in the line of promotion but as
the management of the bank had but a
short time previously undergone an en
tire change It xras thought n new man
might be selected to fill the vacancy
But the new owners were not long in
recognizing the merit of their assistant
and the success of the Institution dur
ing the past half dozen years under his
administration commends the wisdom of
their choice Mr Moore is quiet in his
tastes a close student of financial af-
fairs and finds his greatest pleasures in
a close attention to the sunny perplexing
details which are a his daily life

Died ABoraing
It was rj matter of some surprise when

the announcement was made during the
week dividend on Mitchell

which would be due and pay
aWe this month would not be declared
The reasons given were good and suffi-

cient but they were hardly satisfactory-
to those who had but recently Invested
in the neighborhood of 14 per share for
the stock only to discover that the

had been sufficient to cause a
slump to S at which figure it has per-
sistently hung In January the com
pany announced the beginning of bi-

monthly dividends of 1 per cent and Im-
mediately the stock was boosted to 14
per share The second one was paid
in March but the third one Is like the
letter that never came and many are
the hearts that are weary

Of course the
railroad Is necessary for the better

exploitation of magnificent plant of
the company which from all reports
Is rich in mineral ore but Ignorant peo-
ple are asking why that tact was not
considered whoa dividends were sug-
gested and n postponement made until
they could be put on an established
basis

The Retort Courteous
How sweet and gracious even In corn

mon speech
Is that fine sense which men call

courtesy
This charming trait was

exemplified in the hurlyburly of
stock vcchango on a day recently when
on a ruling Vy President Hibbs one a-

tho pwtles irt Interest was advised t-
appeal i decision to which he prompt-
ly and ourteouely replied I hove n
opinion against the of the

preeiaent of It is
always that have the mis
fortune to against then
that frequently represent a neat little
commission are constrained to accept I-

so gracefully

Washingtons Representative
President W V of the Seconi

National Bank member of th
legislative committee of the America

Association has Just returne
he has been 1

attendance of the corn
of association and the chain
commerce on bank legis

latlon

Rather Funny Isnt It
All the odd names are not to be fount

in the city directory Sometimes the
crop out In the most unusual places
The are quietly chuckling ove
a that have recently aj

on certificates of a mining com
stock Is more or less popula-

in this community Generally the nam
on the face of a certificate is supposed
to rerjrccent a bonn fido owner who 1

anxious to have his property In a nego
liable condition and whose business o
residence address can bo found whe
heeded But the city directory does no
contain tho names of B B Cause o-

R E Member who have appeared a
of certificates to then

such names On souveni
card they might be understood

be named as genuine holder
of shares In n company of repute Is
little out of thn Ordinary

Americans Are Thrifty
The people of this country are natur

ally thrifty One In eVery ten of th
entire population is the possessor of

account and the aggregate
average 420 for each fleposito

a much higher average than is bun
In any other country in tho

next with 250 Hun
is a good third with an avera

to each depositor The
In the savings

aggregate a
average of nearly 40 tor every mar
woman and child In the country

A Fortunate Omission

j Nothing further has been heard fc
p some time of the proposition once valoi
s ously advanced and several times

discussed of listing on the loc
stock exchange Several of tho moi
active stocks dealt in on the New Yor

i board It was a proposition that ha
many friends at the time who argue-

s earnestly In its favor The recent actli
e movement in Wall Street has probab

furnished nil the excitement needed ar
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J GALES

Cashier National Bank
MOOR

the visit to the local board is a
respite from the discordant
ticker spelling failure to so many whe
have listened to its daily song It may
be that tits failure to enlarge the Met
was a fortunate one just now

Perhaps He Was Right
One broker who is more laaxaed in

the reading of the ticker then in orthog-
raphy vrhtn asked his opinion oC the
situation wrote Its a cataWtem And
to some of them It was all of tfeafr-

I Progressive and Prosperous-

The regular daily bid of 275 for the
of the Union Savings Bank and

limited amount that has been
offered for sale even at those high
figures recalls the great increase in
this class of securities and the pros-
perity of the several institutions of
this kind

In JSW when this company was in-

corporated it was th only
savings bank In the District
tional Savings Bank having at that
time into and incorporated
with the and Trust Com-
pany

Begiantng with a capital of 6QM9 the
growth of the institution was slow but
of a chacaetozr giving prom
is of in the years to fol-

low tin the erection of the Bond build-
ing the bank from its old lo-

cation on F extended its
efforts to such a degree that in short
time the business grew to unexpected
proportions and the smelt capital was
insufficient to the many

brought In tho
had been paying dividends at

the rate of 12 per per annum In
addition to placing a tidy sum to the
surplus account Last May a plan was
submitted to the stockholders for an In
crease of the to SlWOflO and It
was promptly approved and carried into
effect and on 1 in addition to the
Usual quarterly cash dividend of 3

a stock of 59 cent
was declared The remaining shares
were allotted to the stockholders
rata at the rate of 175 shire and
the premium to the surplus in
creasing to The
statement last March 31 shows
deposits of while the loans
and total S 692 S9 and the

a good increase over
any previous report

Holds His Own in Joking
Tho of the stock exchange

are no o persons On the
floor while the call is In progress each
and every member gets the samo
amount of consideration and the presi
dent of a great bank or trust company
receives no more attention than does

modest broker whose bank account
is confined to but few figures Whether-
It be In the execution of orders or in the
exchange of the pleasant personalities
which serve to while the time no otiS
can claim special privileges C C
Glover is probably one of the members
of the Washington exchange that most
enjoys the brighter side of the meetings
and Is ready to in a laugh
at some pleasant witticism may
arise Frequently he gets oft a sood
Joke on some of fellows and there
are times when the joke Is turned on
him At such times he accepts it with
the best of good nature and waits a
favorable opportunity to repay in kind
And It may be there is a
once to his

Rot Time Among Bank
Washington is

of political elections and the only ex-

citement possible along that line is
that frequently arise among as

whose are more
less ambitious to honors
emoluments of office in their respective
organizatIons For the past month
two the political cauldron In Wash

r loatan Chapter of Bank Clerks has
i a boiling seething mass of the
t and largest kind of wirepolling

could possibly be looked for among
j organization composed of members

whosO years are still sufficiently few
make a contest an agreeable form

r diversion
The office of president was a nlun

that was eargerly sought after by
present occupant and another member

1 of the association and the remainder
or the to be with but ott
exception were by

members The contest was a
one and all the usual and unusual

known to a wore resorted
B to in order to a full vote

the occasion of the election last Thurs-
day evening when the various contesr tants and their friends marshaled li
force and proceeded to Indulge in the
pleasure ot casting

The was excit-
ing as the closeness of the vote did n
allow of letup In their effofs unli-

e tho last ballot was cast and until th
result was announced no one felt sulB-

f clently confident to do more that in
dulge In a hope that his side would b
victorious The candidates and the vote

i given for each show how close and
the contest was

For president John Poole 97 W McK
S towell 93

For vice president William King 93
r H V 1C Haynes 94

For secretary E P Wilson 102 E
S Wolfe 90

For treasurer Charles E Bright IllJ F D Maphls SL-

it For librarian John Riordan 177
j Four members of the board of

were also choice falllnd on F B Claxton jr
d B Wilson and Carroll Pierce On th

conclusion 6f the election a rousln
cheer was given for all the candidatesy and the new officers wtre heartily con

d by their fellowmembsrs
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FINANCIAL

EQUITABLE

COOPERATIVE BUILDING

ASSOCIATION

who contemplate building orirchaao at or mortgages tooft ana desire a loan ascertain
o ula how

are made v-
meatbkr te wttroaat-

tlomeat tn fun ar IB part may
be sade at any tMie IMUTAK ischarged to ot MtttcMeM

at a loan to stKtl l UM
Installments are rateMti piwpo-

rtionatclr

EQUITABLE BUILDING IMS F nt ETT
John S y Pre td at
Ellis Sp e Prfe i4 at
Gsa CasUear M President
Prank P R 9W Secretary

anl3tr

oar peel lty Booklets giving t U

DOUGLAS LACEY t CO

The Safest InvestmentsA-
re tboee that do not dep t4 upon the

r spoB lMIIty ar tile stability
of any individual or corporation

of troK morlgHge notes
ally on good real etata In the
District of Columbia coacUtnte gilt

Investments These are oaly
Mad ire and supply to investors

tatarest payable remiannu
ally at Ute of Five per vest per
HMMIBI and stay ha4 of us in amounts
from 4tt and upward at par sad accrued
Inteveet S tal for booklet CaBC rnlns
LoaM and X T etaaento

Swartzell Rheem
Hensey Co

WARNER BUILDING
BIS F STREET NORTHWEST

Charles G Gates Oo

111 Broadway New Torh

WASHINGTON OFFICE

MUNSEY BUILDING

Direct Private Wires
Telephone Slain 37903731-

ZZeznbers o All ZzchanzeaT-

JRANCH OFFICES
m TVsiaorfAatorta New TorX

Railway Exchange Chlcljtx-
Rcakery Building Chicago

FIRE-
PROOF

Perfectly equipped fireproof ware
houses for the storage of Furniture
Pianos etc

UNION TRUST CO
Storage Dept Main office 1 4 14

Well Worth
5 per Year

Safe Deposit Boxes for Valuables-
To know that your valuable papers
are absolutely protected from loss
or injury

This nominal sum expended In the
rental of a Safe Deposit Box In
our banking vaults gives you such
protection 5 year

NATIONAL SAFE DEPOSIT
SAVINGS AND TRUST CO

Cor 15th and New Yor Ave

Aetna Banking
Trust Company

1222 X1 Street ZTorihwesS

Pays 4 Per Cent on

Time and Savings Deposits
Serve your Best interests ty opening

on account with u

Capital 51000000 Surplas Xl300KWi

Money Transmitted by Cable

Drafts Issued direot on principal
clUes of the world

Ietters of Credit Issued
Exchange bought and sold
Investments end Collections made
Stocks and Bonds bought and

sold

opp S Treasury

What Has He Done
Was Napoleon pet

question about the ambitious mem-
ber of his army It is the only
REAL WAY to Judge a man
what he has character
of a builder shows in his
his record Remember this in giv-
ing out your building contracts

up my record s e my build
in and round Wash-

ington

Arthur Cowsill123131111 2

307 Colorado Building
14th and G Sts aiASEH GO CD

Saving Becomes

After youve once made a start
Open an account with our SAV-
INGS DEPT and cultivate the
habit of thriftiness

jEZSAVTJfGS DEPT open on Saturdays
from 6 to 9 pm received accounts
opened

NATIONAL BANK

StOZTErr AJSTD S ITG3 CEUT
loaned on real estate In District

c Columbia LOWEST COMMISSIONS

IOCS 7 ST 1C VT

have
e sr etc
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